COLORADO RIVER FIRE PROTECTION DISTRICT

RECORD OF PROCEEDINGS OF THE SPECIAL MEETING OF
THE BOARD OF TRUSTEES OF THE RIFLE FIRE PROTECTION DISTRICT VOLUNTEER
FIREFIGHTERS PENSION FUND 7306-5
December 09, 2025
STATION 64
775 CASTLE VALLEY BLVD., NEW CASTLE, CO 81647

At 5:30 pm, Chairperson Lambert called to order the special meeting of the Board of
Trustees for the Rifle Fire Protection District Volunteer Firefighters Pension Fund 7306-5.

The Pledge of Allegiance was said, and a moment of silence was given.
ROLL CALL:

Fund 7306-5 Trustees Present:

Addy Bristol, Vice President

Adria Milton-Baker, Treasurer

Dick Miller, Trustee

Alan Lambert, President/Chairperson

Paige Haderlie, Trustee (Via Conference Call)
Peter Firmin, Trustee

Scott Marsh, Secretary

Others Present:

Leif Sackett, Fire Chief

Dino Ross, Legal Counsel (Via Conference Call)

Scott Van Slyke, EMS/Operations Division Chief
John Gredig, IT Director

PJ Tillman, Administrative Director

Eric Davis, Facilities Manager (Via Conference Call)
Zach Pigati, Wildland /Support Service Division Chief
Kortnie Valencia, Administrative Support Assistant

ADDITIONS/DELETIONS/CHANGES TO THE AGENDA:

None.
APPROVAL OF MINUTES:
Approval of August 12, 2025, Meeting Minutes

Secretary Marsh made a motion to approve the minutes of the August 12, 2025, meeting.
Trustee Firmin seconded the motion. The motion passed unanimously.

PUBLIC COMMENT:
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None.

NEW BUSINESS/ACTION ITEMS:

a. Fire Chief/Administration: Review of 2025 Actuarial Report:
Fire Chief Sackett advised the Board that a consolidation of the two pension funds was
considered, but it was determined to be prohibited under current law. The funds will
remain separate. Chief Sackett and the Board reviewed and discussed the actuarial report

for Fund 7306-5, including its overfunded status and options for increasing the monthly
pension benefit.

b. Pension Advisory Board Recommendation

Secretary Marsh moved to recommend to the District Board of Directors the adoption of
Plan C, which includes a 5% increase in the pension benefits for Fund 7306-5. Trustee
Firmin seconded the motion, and it passed unanimously. The recommendation will be
submitted to the District Board for consideration at its meeting later this evening.

A copy of the Plan C benefit levels, which are included in the Gabriel, Roeder, Smith &
Company (GRS) July 2025 actuarial valuation report, are attached to these minutes.

ADJOURNMENT:

There being no other business to come before the Board, the meeting was adjourned at
5:48 p.m.

APPROVAL:

The foregoing Minutes, which have been approved by the affirmative majority vote of the
Boards of Trustees for the Rifle Fire Protection District Volunteer Firefighter Pension Fund
7306-5, is a true and accurate record of the meeting held on the date stated above.
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Table 15 - Actuarial Valuation Information Checklist

Curremt  Proposed Proposed FProposed  Mawi Per
Plan Plan A PlanB PlanC State Satute
1. Nommal Reti Benefit hiy)

a Regular 591928 5928.47 $946.86 596524 Neve

b. Bended Service
Amount Per Year of Service $45.96 54642 $4738 54826  YaofReguin, for

161 Adcfoomel yexrs
2 Vested Retirement Benefit (monthiyl:

a With 10 to 20 Years of Service
Amaunt Per Year of Service per
Minimum Vesting Years 545.96 S4542 $4734 54826 ::;:m"f

b. Minimum Vesting Years 10 10 10 10 20Years

3. Disability Reti B (manthiy):

a. Short Term Disability for line of duty
mnpjay 5 af Reguter or
Amount payable for not more than 1 2, mhictewes
year $0.00 s000 $0.00 S000 g

b. Llong Term Disabikty for line of duty Sesutr or SO0
mnjury whishewer i
Lifetime Benefit $0.00 $0.00 $0.00 so00 e

4. Swsvivor Benefit {(monthly):

a Following Death before Retiremestt % of Reguaer or
Higible; Due to desth in the line SR, whitreuer
of duty as a volunteer firefighter 5459.64 546424 $473.43 48262 EpremE

b. Following Death aftes Nioymal
Retirement $459.64 546424 $473.43 S482 62 Maaffegume

¢ Following Death after Normal
Retiremest with Extended Senice
Amount Per Year of Servire: $32 96 s2321 §23.67 $24313  d0%of Exented
d  Followmg Death after Vested
Retiramestt with 10 to 20 Years of
Service
Amount Per Year of Service per
Minmun Vesting Years 52298
e Following Death after Disability
Retiremesnt $0.00
f Optional Survivor Benefits in beu of $0.00
4a-e Following Death before or after
Retirtement Elgible due to death on ar
off duty as a volunteer firefighter
[Purchase of Life Insurance Required)
5. Funeral Benefit (Required Benefit):
a.  Funeral Benefit Lump Sum, one time
only 51,83856 5185694 S189372 5193045 TimsReger

52367 52333 >dkofvesten

4% off Lang Term
50.00 SO00 A0k al Reguer

-
§
§

GRS Colorado River Fire Protection District Volunteer Pension Fund 21
Actuarial Valuation as of January 1, 2025
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Table 16 - Comparison of Actuarial Results Based on Alternate Benefit Levels

Current Plan Plan A Bian B Flan€
(2} 2) £} 3
1 Normal Retirement Benefit S 91928 S 92847 S 84686 $ 9524
2 Actuarial Accrued Liability 3,295,352 3,328299 33584218 3,460,105
3. Unfunded Accrued Liability / (Surpius) (2,641,270) (2,608,323) 12,542,504) (2,476,517)
4 Normal Cost )] 1] [}] 0
5. Amortization of Current Plan Unfunded Liability {242,639} (242,639} (242,539) (242,639)
6. Amortization of Plan Improvements [} 4,989 14972 24,949
7. Administrative and other ongoing expenses 13,105 13,105 13,105 13,105
8 Total Annual Calculated Contribution (4.-7.}* (229,534} (224, 545) {214,582) {204,585)
9. Assumed Contribution 1] ) 1] 0
10. Funding Period Based on Assumed Contribution Ovyears 0 years Oyears O years
11  Funded Ratio 180% 178% 175% 172%
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of actuarial soundness. Actuarially Sound shail mean that contributions are sufficient 1o fully fund the unfunded liability within the lesser
ufznyean'orﬂumﬁfcmmdpﬂmmmummtmm,mmwamﬁMdmum
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necessary contributions on an ongoing basis.
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be one of many considerations. Other considerations include, but are not limited to:

- The current funded status of the plan,

- Expectations regarding future membership in the plan,

- The department’s ability to sustain current contribution leveis for 20 or more years, and
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Artuarial Valuation as of lanuary 1, 2025
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Table 16 - Comparison of Actuarial Results Based on Alternate Benefit Levels
(Continued)
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GASB 68, you will find information a1 www.FPPACD.org/GASE hemi or contac your auditor.
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